
! "#$%&'($)*("&+(,-.(%)/&!%-0(.&
1($,2"-%3&!'+!&4(056"7&8"63"$9&:9;$)0<&=;"->&?@AB&

A&

&
&
&
&
&

!"#$%&'($)*("&+(,-.(%)/&!%-0(.&
!"#$%&'() *+,-+*."/01&2*3&1)&#4* 546#7/*89:; *

12"-3&4567&
&

C$,0&/($"<&!"#$%&'($)*("&+(,-.(%)/& !%-0(.&D!'+!E &"(>($,(.&0*(&F-",0&"(;6"0&6%&0*(&)6>>()0-G(&
-9;$)0& 6F&"(,-.(%)/& ;"63"$9,& -%& 0*(& !'+!&4(056"7H& & '*(&I(#"2$"/& ?@AJ&"(;6"0<&!"#$%&'()*
+,-+* ."/01&2*3&1)&#4*546#7/<&;"6G-.(.&"($.(",&5-0*&$&5-.(&G-(5&6F&0*(&"(,-.(%)/&96.(>K,&
-9;>(9(%0$0-6%&$%.&-9;$)0&-%&2"#$%&,)*66>&.-,0"-)0,&$)"6,,&0*(&%$0-6%H&&&
&
'*-,&"(;6"0&6%&0*(&!'+!&4(056"7&$%.&0*(&;"63"(,,&6F&"(,-.(%)-(,&-%&3(%("$>&5 $,&2%-L2(&F6"&056&
"($,6%,H& & I-",0<& -%& 0*(& !"#$%& '($)*("& +(,-.(%)/& D!'+E& 96.(><& 0($)*("& ;"(;$"$0-6%& ;"63"$9,&
6;("$0(&-%&,("G-)(&06&6%(&6"&96"(&,)*66>&.-,0"-)0,<&)"($0-%3&$&.-"()0&;-;(>-%(&6F&*-3*>/&(FF()0-G(&
%(5&0($)*(", &0*$0&-,&."-G(%&#/&.-,0"-)0&%((.H&&'*(,(&;"63"$9,&56"7&06&;"(;$"(&$%.&,2;;6"0&%(5&
0($)*(",& ,6&0*$0&0*(/& $"(& (L2-;;(.& 5-0*& $>>& 0*(& ,7->>,& %()(,,$"/& 06& ;6,-0-G(>/& -9;$)0& ,02.(%0&
>($"%-%3& -%& $& 5$/& 0*$0& 96,0& %6G-)(,&D$%.& 9$%/& G(0("$%& (.2)$06",E&$"(& %60&;"(;$"(. &06& .6H&&
C667-%3& $0& 0*(& -9;$)0& 6F& 92>0-;>(& "(,-.(%)-(,& $"62%.& 0*(& )62%0"/& #(3-%,& 06& ->>2,0"$0(& *65&
"(,-.(%)/&;"(;$"$0-6%&;"63"$9,&)$%&0"$%,F6"9&%(5&0($)*("&;"(;$"$0-6%&6%&$&>$"3(&,)$>(H&&
&
M()6%.<& -%& ?@AB<&!'+!& 5(>)69(.& $& )6*6"0& 6F& ,-N&%(5& ;$"0%(",&5*6 &$"(& -%& 0*(& #(3-%%-%3&
;>$%%-%3& $%.& )6%,0"2)0-6%& ;*$,(,& 6F&!'+ &;"63"$9,& 0*$0& 5->>&,("G(& 96"(& 0*$%& A@& *-3*O%((.&
,)*66>&.-,0"-)0,H&&!"#$%&'()*546#7/&"(;"(,(%0(. &$&9->(,06%(&-%&"(,-.(%)/&;"63"$9,&P &9$%/&$"(&
%65&9$02"(&(%623*&06&,((&;"63"$9&3"$.2$0(,&,*65-%3&$%&-9;$)0&6%&,02.(%0&$)*-(G(9(%0&$%.&
06&.(, )"-#(&3"$.2$0(&;("F6"9$%)(&6%&.-,0"-)0O.(G(>6;(.&(G$>2$0-6%&-%,0"29(%0,H&&'*(&>(,,6%,&
>($"%(.& $%.& #(,0& ;"$)0-)(,& F"69& ($">/& !'+,& %65& -%F6"9& 0*(& %(5& 3(%("$0-6%<& 9$7-%3& 0*(-"&
-9;>(9(%0$0-6%&$%.&-9;$)0&96"(&.-"()0(.&$%.&9($,2"($#>(H&&&
&
:%&"(,;6%,(&06&$)*-(G-%3&0*(,(&9->(,06%(,<&!'+!&*$,&56"7(.&06&.-,,(9-%$0(&*-3*>-3*0,&F"69&0*(&
-%.-G-.2$>& ;"63"$9,& $%.& 0*(&)6>>()0-G(& -9;$)0& 06& ,0$7(*6>.(",& (%3$3(.& -%& ,0$0(& $%.& %$0-6%$>&
(.2)$0-6%&;6>-)/H&&!"#$%&'()*546#7/*89:;&F($02"(,&F62"&;"63"$9,K&-9;$)0&.$0$&$%.&$&,(>()0-6%&
6F& %(056"7O5-.(& -%.-)$06",H& & 16G-%3& F6"5$".<& F202"(& "(;6"0,& 5->>& -%)>2.(& $& #"6$.& ;-)02"(& 6F&
-9;>(9(%0$0-6%& $%.& -9;$)0& "(;6"0,& F6"& 9$%/& 96"(& %(056"7& ;$"0%("& ;"63"$9,<& 06& #(00("&
->>2,0"$0(& *65& "(,-.(%)-(,& $"(& 9($,2"-%3& 0*(-"& 65%& -9;$)0&6%& 0*(& ,02.(%0,& -%& 0*(-"&
)6992%-0-(,H&&'56&;"63"$9,&5-0*&%(5&-9;$)0&.$0$&,*$"(.&*("(<&=,;-"(&'($)*("&+(,-.(%)/&$%.&
Q(%G("& '($)*("&+(,-.(%)/<&$"(&$>,6& ;$"0-)-;$0-%3&-%&$&!'+!O>(.& (FF6"0&06&)$;02"(&0*(&*-3*(,0&
-9;$)0& ;"$)0-)(,& 6F& (FF()0-G(& 0($)*("& "(,-.(%)/&;"63"$9,H& & '*(& "(;6"0<& #(-%3& "(>($,(.& 0*-,&
,;"-%3<&5->>&0$7(&0*(&$..-0-6%$>&,0(;&6F&)6%,-.("-%3&0*(&.()-,-6%,<&;6>-)-(,<&$%.&$)0-6%,&0$7(%&#/&
=,;-"(& $%.& Q(%G("& 0*$0& *$G(& "(,2>0(.& -%& *-3*& L2$>-0/& "(,-.(%)/& ;"63"$9,& ;"(;$"-%3& $%.&
,2;;6"0-%3&(N)(>>(%0&%(5&0($)*(",<&,)*66>,<&$%.&)6992%-0-(,H&&



! "#$%&'($)*("&+(,-.(%)/&!%-0(.&
1($,2"-%3&!'+!&4(056"7&8"63"$9&:9;$)0<&=;"->&?@AB&

?&

!' +!K,&!"#$%&'() *+,-+* ."/01&2*3&1)&#4*546#7/*89:;&-,& ;"(,(%0(.&-%&$&F6"9$0&0*$0&$>>65,&
0*(&"($.("&06&)6%,-.("&0*(&-%.-G-.2$>&$%.&)6>>()0-G(&(FF()0&6F&0*(&4(056"7&;"63"$9,H&&'*(&"(;6"0&
-%)>2.(,R&
&

¥ =%%2$>&,-S(&$%.&.(963"$;*-)&.$0$&-%&0*(&."/01&2*3#&/("&*3&1)&#4*-"61&/T&&
¥ U-3*>-3*0,&6F&"(,;6%,(,&F"69&"(,-.(%0,<&9(%06",<&3"$.2$0(,<&$%.&;"-%)-;$>,&6%&0*(&+,-+*

89:<*=(>?@"#&*A%&B"C*,&"(>$*-"61&/T&$%.&
¥ :9;$)0& "(;6"0,&F"69& =,;-"(& '($)*("& +(,-.(%)/<& Q(%G("& '($)*("& +(,-.(%)/<&1(9;*-,&

'( $)*("&+(,-.(%)/ <&$%.&4(5&V-,-6%,OU2%0("&W6>>(3(&!"#$%&'($)*("&+(,-.(%)/H&&&
&
!'+!&89("$33&:(0;<"=&>?2$)0&
!'+!& ,2;;6"0,& $& 4(056"7& 6F&??&!'+& ;"63"$9,& ,("G-%3&%($">/& J@&*-3*O%((.& ,)*66>& .-,0"-)0,&
$)"6,,&0*(&)62%0"/H&&'*(&!'+,&*$G(&;"(;$"(.&96"(&0*$%&?<@@@&3"$.2$0(,&06&.$0(&06&,("G(&*-3*O
%((.&,02.(%0,&$%.&)6992%-0-(,H&&:%&?@AJOAB<&!'+!&4(056"7&;"63"$9,&$"(&;"(;$"-%3&96"(&0*$%&
XJ@&"(,-.(%0,&5*6&$"(&,2;;6"0(.&#/&BB@&(N;("-(%)(.&9(%06"&0($)*(",H&&'*(/&$"(&56"7-%3&$%.&
>($"%-%3&-%&AYZ&0"$-%-%3&,-0(,<&"($)*-%3&0*62,$%.,&6F&,02.(%0,&(G("/&.$/H&&&

&
+(,-.(%)-(,&$"(&F2>F->>-%3&0*(-"&9-,,-6%&06&;"(;$"(<&"(0$-%<&$%.&,2;;6"0&$&)$."(&6F&(N)(>>(%0&%(5&
0($)*(",&5*6&$"(&"($./&06&>($.&$&)>$,,"669&F"69&.$/&6%(H&&'*(&!'+!&4(056"7&)6%0-%2(,&06&
(N;("-(%)(& %60$#>(& "(0(%0-6%& "$0(,& 6F&3"$.2$0(,<& 5-0*& [Y\& 0($)*-%3& F6"& J& /($",<& $%.& [?\&
0($)*-%3&$F0("&Z&/($",H&&+(,-.(%)-(,&$"(&$>,6&56"7-%3&-%&,("G-)(&06&,)*66>&.-,0"-)0,<&"()"2-0-%3&$%.&
;"(;$"-%3&)$%.-.$0(,&6F&)6>6"<&$%.&F6"&*-3*O%((.&,2#]()0,&$%.&3"$.(,H&&:%&0*(&?@AJOAB&)6*6"0<&
JB\&6F&"(,-.(%0,&$"(&;(6;>(&6F&)6>6"H&&4($">/&$&0*-".&6F&3"$.2$0(,&$"(&0($)*-%3&M'^1&,2#]()0,<&
$%.&$%60*("&A@\&$"(&0($)*-%3&^%3>-,*&>$%32$3(&>($"%(",H&

&
:%& !'+!K,& $%%2$>& ,2"G(/,<& ,)*66>& >($.(",& .(,)"-#(& 0*(& (N0"(9(>/& #(%(F-)-$>& "(>$0-6%,*-;& 0*(/&
*$G(& 5-0*&;$"0%("&!'+, H& &_G("5*(>9-%3>/<& ;"-%)-;$>,& 6F& "(,-.(%0,& $%.& 3"$.2$0(,& "(;6"0& 0*$0&
0*(/& $"(& 96"(& (FF()0-G(& 0*$%& 0*(& 0/;-)$>& %(5& 0($)*("& -%& F-G(& 7(/& $"($,& ;"(.-)0-G(& 6F& 0($)*("&
(FF()0-G(%(,,H&&4($">/&0*"((OL2$"0(",&6F&;"-%)-;$>,& ,$/&0*$0& !'+&3"$.2$0(,&$"(&96"(&6"&92)*&
96"(&(FF()0-G(&0*$%&60*("&0/;-)$>&%(5&0($)*(",H&&

&
`"$.2$0(,& F((>& ;"(;$"(.& 06& >($.& 0*(-"& )>$,,"669<& $)0& $,& ;$"0& 6F& 0*(& ,)*66>& )6992%-0/<& $%.&
$,,(,,& $%.& "(,;6%.& 06& ,02.(%0& >($"%-%3& %((.,H& &_G("& [@\& 6F& "(,-.(%0,& $%.& 3"$.2$0(,& F((>&
$.(L2$0(>/&06&G("/&5(>>&;"(;$"(.&06&20->-S(&,02.(%0&;("F6"9$%)(&.$0$&06&;>$%&,0$%.$".,O#$,(.&
>(,,6%,&$%.&2%-0,<&$%.&06&)*()7&,02.(%0&2%.(",0$%.-%3&06&$.]2,0&6"&.-FF("(%0-$0(&-%,0"2)0-6%&-%&
"($>& 0-9(H& &'*(-"& (N;("-(%)(. &9(%06"O>($.(",& $3"((& $%.& "(;6"0& 0*$0& 0*(& ;"6F(,,-6%$>&
.(G(>6;9( %0&$%.&3"650*&6;;6"02%-0/&6F&;$"0-)-;$0-%3&-%&0*(&!'+&*$,&9$.(&0*(9&96"(&(FF()0-G(&
;"$)0-0-6%(",&a&b?\&6F&9(%06",&$3"((&6"&,0"6%3>/&$3"((&0*$0&9(%06"-%3&,0"(%30*(%(.&0*(-"&65%&
;"$)0-)(H&&&
&
&
&
&
&



! "#$%&'($)*("&+(,-.(%)/&!%-0(.&
1($,2"-%3&!'+!&4(056"7&8"63"$9&:9;$)0<&=;"->&?@AB&

J&

>%.-9-.@$3&:(0;<"=&A$"0%("&A"<B"$?&>?2$)0&
D$6'&"*,"#7E"&*-"$'>"(7C*
'*(& =,;-"(&'($)*("&+(,-.(%)/K,&D='+E&3"$.2$0(,&;("F6"9(.&,-3%-F-)$%0>/&#(00("&0*$%&60*("&F-",0&
/($"& 0($)*(",& 6%& 0*(&=,;-"(& '($)*("& ^FF()0-G(%(,,& I"$9(56"7&-%& ($">/& "(,2>0,& F"69& 0*(&
;"63"$9K,&F-",0&056&)6*6"0,&6F&"(,-.(%0,H&_G("$>><&-%&?@AJ<&b@\&6F&='+&3"$.2$0(,&-%&0*(-"&F-",0&
$%.&,()6%.&/($"&$,&0($)*("&6F&"()6".&5("(&"$0(.&$0&0*(&1$,0("&DAB\E<&U-3*>/&^FF()0-G(&D?A\E<&
$%.&^FF()0-G(&DZZ\E&>(G(>,H&&&
*
F"(B"&*,"#7E"&*-"$'>"(7C*
:%& ?@A?OAJ<& Q(%G("& '($)*("& +(,-.(%)/& 3"$.2$0(,<& 6%& $G("$3(<& ;("F6"9(.& #(00("&0*$%& 60*("&
%6G-)(&0($)*(",&6%&0*(&6#,("G$0-6%&)69;6%(%0&6F&0*(&Q(%G("&82#>-)&M)*66>,K&DQ8ME&G&#4"01&2*
H1&* =HH"7/'B"* ,"#7E'()??&3"$.2$0(,& 620;("F6"9(.& $>>&60*("&%6G-)(& 0($)*(",& $)"6,,& $>>& A?&
-%.-)$06",&6F&0*(&G&#4"01&2H&&&
*
!"46E'$*,"#7E"&*-"$'>"(7C*
^$">/& -9;$)0& .$0$& F"69& 9$%/& ;"63"$9,& -,& ,0$"0-%3& 06& (9("3(& $%.& -,& ,*65-%3& G("/& ;6,-0-G(&
"(,2>0,& -%& "$-,-%3& 0*(& #$"& F6"& %(5& 0($)*(",H& &I6"& 0*(& ?%.&/($"& -%& $& "65<&1(9;*-,& '($)*("&
+(,-.(%)/& D1'+E& 3"$.2$0(,& *$.& *-3*("& ,02.(%0& $)*-(G(9(%0& 3$-%,& 0*$%& 60*("& #(3-%%-%3&
0($)*(",&$%.&G(0("$%&0($)*(",&$))6".-%3&06&0*(&'4&U-3*("&^.2)$0-6%&W699-,,-6%&"(;6"0H&&1'+&
3"$.2$0(,& $"(& ;("F6"9-%3<& 6%& $G("$3(<& $0& C(G(>& Z&a&16,0& ^FF()0-G(&6%& 0*(& ,0$0(K,& '(%%(,,((&
V$>2(O=..(.&=,,(,,9(%0&M/,0(9H&&

&
."0*I'$'1($ ?J%(/"&*K1LL")"*+&M#(*,"#7E"&*-"$'>"(7C*
'*( &4(5&V-,-6%,OU2%0("&W6>>(3(&!"#$%&'($)*("&+(,-.(%)/&*$,&;"(;$"(.&$%.&;>$)(.&%($">/&AB@&
0($)*(", &$%.& $& bA\& 6G("$>>& "(0(%0-6%& "$0(& -%.-)$0(,& 0*$0& 0*(& 3"$.2$0(,& $"(& ,0$/-%3& -%& 0*(&
)>$,,"669H&&=)"6,,&0*(&;"63"$9,K&F-",0&F62"&)6*6"0,&6F&3"$.2$0(,<&)69;$"-,6%,&$)"6,,&$>>&,2#]()0,&
6%&0*(&?@A?aAJ&+(3(%0,K&,)6"(,&$%.&)62",(&3"$.(,&,*65&0*$0&,02.(%0,&0$23*0&#/&!'+O0"$-%(.&
0($)*(",&;("F6"9&$,&5(>>&$,&6"&#(00("&0*$%&0*(-"&;((",<&(,;()-$>>/&6%&+(3(%0,&(N$9,H&&
&
'*(& .$0$& ;"(,(%0(.& *("(&F"69& !'+!& ,2"G(/,&$%.& .-,0"-)0O#$,(.& (G$>2$0-6%& 9($,2"(,&,*65& $&
3"65-%3&#6./&6F&;"69-,-%3&-9;$)0&.$0$&F"69&!'+ &;"63"$9 ,&$)"6,,&0*(&)62%0"/H&&=0&-0,&)6"(<&0*(&
"(,-.(%)/& 96.(>& ,((7,& 06& ;"(;$"(& $& %(5& 3(%("$0-6%& 6F& 0($)*(",& F"69& -%,-.(& 0*(& )>$,,"669<&
#2->.-%3&)$;$)-0/&5-0*-%&,)*66>,<&$%.&)$;-0$>-S-%3&6%&0*(&(N;("0-,(&6F&;$"0%(",&5*6&$"(&F6)2,(.&
6%&,("G-%3&*-3*O%((.&,02.(%0,H&&'*-,&"(;6"0&-%.-)$0(,&0*$0&!'+,& $"(&9((0-%3&0*(&)*$>>(%3(&6F&
,(>()0-%3<&;"(;$"-%3<&$%.&,2;;6"0-%3&$&%(5&3(%("$0-6%&6F&*-3*>/&(FF()0-G(&%(5&0($)*(",&5*6&$"(&
"($./&06&9((0&,02.(%0&%((.,&6%&.$/&6%(H&&&



! "#$%&'($)*("&+(,-.(%)/&!%-0(.&
1($,2"-%3&!'+!&4(056"7&8"63"$9&:9;$)0<&=;"->&?@AB&

B&

&
456CD67&!'+!&:(0;<"=&A$"0%("&A"<B"$?&+(2<"0&

=%%2$>>/<&!'+!&)6>>()0,&.$0$&F"69&-0,&4(056"7&;$"0%(",&06&"(;"(,(%0&0*(&)6>>()0-G(&-9;$)0&0*$0&
"(,-.(%)-(,&$"(&9$7-%3&6%&*-3*O%((.&,02.(%0,&%$0-6%5-.(H&&'*(&?@AJOAB&.$0$&"(G($>&$&0*"-G-%3&
%(056"7&6F&??&;"63"$9,&,("G-%3&%($">/&J@&.-,0"-)0,&-%&(G("/&)6"%("&6F&0*(&)62%0"/H&&'*(&F6>>65-%3&
-,&$&,%$;,*60&6F&0*(&"(,-.(%)/&;"63"$9,&-%&0*(&!'+!&4(056"7&0*-,&/($"R&&
&
!'+!&4(056"7&8"63"$9,R&

¥ 8"(;$"(.&96"(&0*$%&?<@@@&3"$.2$0(,&06&,("G(&*-3*O%((.&,02.(%0,&$%.&,)*66>,&
¥ ^N;("-(%)(.&;65("F2>&"(0(%0-6%&"$0(,&6F&3"$.2$0(,R&

o [Y\&0$23*0&F6"&J&/($",&
o [?\&5("(&0($)*-%3&$F0("&Z&/($",&

¥ +(;6"0(.&JA\&6F&3"$.2$0(,&0($)*-%3&-%&$&M'^1&,2#]()0&$%.&%($">/&A@\&0($)*-%3&^%3>-,*&
>$%32$3(&>($"%(",&

¥ +()"2-0(.&$%.&,(>()0(.&X?Y&%(5&"(,-.(%0,R&&
o AA\&6F&$;;>-)$%0,&5("(&$))(;0(.&F"69&$&;66>&6F&Z<Z@@&$;;>-)$0-6%,&
o BY\& 6F& $;;>-)$%0,& $))(;0(.& 5("(& )$"(("& )*$%3(",<& (%0("-%3& 0*(& ;"63"$9& 5-0*&

0*"(( &6"&96"(&/($",&6F&56"7&(N;("-(%)(&$F0("&)6>>(3(&
¥ Q(,)"-#(.&$&.-G(",(&)6*6"0&5-0*&JB\&6F&"(,-.(%0,&5*6&$"(&;(6;>(&6F&)6>6"&
¥ '"$-%(.&"(,-.(%0,&$0&AY[&;$"0%("&,)*66>&,-0(,<&56"7-%3&5-0*&$;;"6N-9$0(>/&BB@&9(%06"&

0($)*(", &
&

456CD4567&!'+!&:(0;<"=&A"<B"$?&>?2$)0&
+,-*N&#>%#/"$* &
&&&&&+(,-.(%)/&;"63"$9&3"$.2$0(,&06&.$0(& ?<@Y[&
&&&&&8(")(%0&6F&3"$.2$0(,&0($)*-%3&-%&M'^1& JA\ &
&&&&&8(")(%0&6F&3"$.2$0(,&0($)*-%3&-%&^CC& b\ &
&&&&&JO/($"&"(0(%0-6%&"$0(& [Y\ &
&&&&&ZO/($"&"(0(%0-6%&"$0(& [? \ &
&&&&&+$0(&6F&$00"-0-6%&.2"-%3&"(,-.(%)/&/($"& AB\&
+,-*-"$'>"(/$ * *
&&&&&429#("&6F&)69;>(0(.&"(,-.(%0&$;;>-)$0-6%,& Z<B?[&
&&&&&'60$>&%29#("&6F&"(,-.(%0,& X?Y&
&&&&&M(>()0-6%&"$0(& AA\&
&&&&&8(")(%0&"(,-.(%0,&6F&)6>6"& JB\ &
&&&&&8(")(%0&"(,-.(%0,&5*6&$"(&)$"(("&)*$%3(",& BY\&
&&&&&429#("&6F&0"$-%-%3&,-0(,&& AY[&
&&&&&'60$>&%29#("&6F&9(%06",& BJb&

!
&

&



! "#$%&'($)*("&+(,-.(%)/&!%-0(.&
1($,2"-%3&!'+!&4(056"7&8"63"$9&:9;$)0<&=;"->&?@AB&

Z&

!'+!&456C&:(0;<"=&E@"9(/&'"(%.,&+(2<"0F&E@??$"/&

^G("/&/($"<&!'+!&.-,0"-#20(,&9-.O&$%.&(%.O/($" &,2"G(/,&06&$,,(,,&0*(&(FF()0-G(%(,,&6F&;"63"$9&
-9;>(9(%0$0-6%<&$%.&06& 3$0*("& -%,-3*0& -%06& "(,-.(%0& $%.& 3"$.2$0(& ;"(;$"(.%(,,H&&'*(& +,-+*
."/01&2*=(>?@"#&*,&"(>$*-"61&/&;"6G-.(,&$&F2>>&$%$>/,-,&6F&0*(&.$0$A<&-%)>2.-%3R&

¥ 8"-%)-;$>&$,,(,,9(%0,&6F&"(,-.(%0&$%.&3"$.2$0(&(FF()0-G(%(,,T&
¥ M0$7(*6>.("&;(")(;0-6%,&6F&"(,-.(%0&$%.&3"$.2$0(&;"(;$"(.%(,,&06&;("F6"9&6%&.69$-%,&

6F&0($)*("&;"$)0-)(&0*$0&$"(&;"(.-)0-G(&6F&*-3*>/&(FF()0-G(&-%,0"2)0-6%T&
¥ M0$7(*6>.("&;(")(;0-6%,&6F&0*(&6G("$>>&"(,-.(%)/&(N;("-(%)(T&$%.&
¥ Q(963"$;*- )& $%.& 60*("& .$0$& .(96%,0"$0-%3& 0*(& )6>>()0-G(& -9;$)0& 6F& !'+!K,& %(056"7&

;"63"$9,H&&&
&
' *(&$%%2$>&,2"G(/&.$0$&*(>;&06&."-G(&;"63"$99-%3&$%.&-%F6"9&!'+!K,&620"($)*&-%&;6>-)/&$%.&
$.G6)$)/H&&:0&,("G( ,&$,&$&066>&F6"&-%.-G-.2$>&;"63"$9,&06&"$-,(&$5$"(%(,,&6F&0*(-"&;"63"$9&-9;$)0&
>6)$>>/<&$%.&$,&;$"0&6F&$&%$0-6%$>&4(056"7H&&'*-,&,299$"/&6FF(",&$&,(>()0-6%&6F&.$0$&(>(9(%0,&
F"69&0*(&"(;6"0H&&'*(&F2>>&"(;6"0&-,&$G$->$#>(&6%&62"&5(#,-0(<&555H20"2%-0(.H6"3H&&&
&
G(/&H-%.-%B,&

¥ =>>&;"-%)-;$>,&-%.-)$0(&0*$0&"(,-.(%0,&$%.&3"$.2$0(,&$"(&96"(&(FF()0-G(&0*$%&0*(&0/;-)$>&
%(5&0($)*("&-%&F-G(&7(/&$"($,&;"(.-)0-G(&6F&0($)*("&(FF()0-G(%(,,H?&&&

¥ YJ\&6F&;"-%)-;$>,&-%.-)$0(&0*$0&!'+& 3"$.2$0(,&$"(&96"(&6"&92)*&96"(&(FF()0-G(&0*$%&0*(&
0/;-)$>&%(5&0($)*(" H&&

¥ _G("& [@\&6F&3"$.2$0(,& F((>& $.(L2$0(>/& 06& G("/& 5(>>& ;"(;$"(.& 06& 20->-S(& ,02.(%0&
;("F6"9$%)(& .$0$& 06& ;>$%& ,0$%.$".,O#$,(.& >(,,6%,& $%.& 2%-0,<& $%.& 06& )*()7& ,02.(%0&
2%.(",0$%.-%3&06&$.]2,0&6"&.-FF("(%0-$0(&-%,0"2)0-6%&-%&"($>&0-9(H&&&

¥ b?\ &6F&9(%06",&$3"((&6"&,0"6%3>/&$3"((&0*$0&9(%06"-%3&F6"&0*(-"&!'+&*$,&9$.(&0*(9&
96"(&(FF()0-G(&;"$)0-0-6%(",H&&

&
I<*<"0&0"$-%-%B&$%.&23$)(?(%0&
` "$.2$0(,& $%.& 0"$-%((,& $"(& "(32>$">/& )>2,0("(.& 5-0*& "(,-.(%)/& ;((",<& $"(& 56"7-%3& 5-0*&
(N;("-(%)(.&9(%06",<&$%.&$"(&9$3%-F/-%3&;"63"$9&-9;$)0&-%&0*(-"&,)*66>,R&&

¥ XA\&6F&3"$.2$0(,&0($)*&-%&,)*66>,&5-0*&0*"((&6"&96"(&3"$.2$0(,&F"69&0*(-"&!'+H&&
¥ BA\&6F&0"$-%-%3&,-0(&;"-%)-;$>,&*6,0&0*"((&6"&96"(&"(,-.(%0,&$0&0*(-"&,)*66>,H&
¥ [@\&6F&!'+!&4(056"7&9(%06",&*$G(&0$23*0&F6"&Z&/($",&6"&96"(H&
¥ BA\&6F&3"$.2$0(&;"-%)-;$>,&*$G(&*-"(.&0*"((&6"&96"(&3"$.2$0(,&F"69&0*(-"&.-,0"-)0K,&!'+&

-%&0*(&;$,0&/($"H&
&
&

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
A&ZY@&"(,;6%.(%0,&F"69&A?&4(056"7&;"63"$9,&;$"0-)-;$0(.&-%&0*(&,2"G(/&
?&'*(&F-G(&7(/&$"($,&;"(.-)0-G(&6F&0($)*("&(FF()0-G(%(,,&$"(&W>$,,"669&:%,0"2)0-6%&$%.&8(.$363/T&!,(&6F&Q$0$&06&
:%F6"9&:%,0"2)0-6%T&^,0$#>-,*-%3&0*(&W>$,,"669&C($"%-%3&^%G-"6%9(%0T&W2>02"$>>/&+(,;6%,-G(&'($)*-%3T&$%.<&
8"6F(,,-6%$>-,9&$%.&C($.(",*-;H&&&
!



! "#$%&'($)*("&+(,-.(%)/&!%-0(.&
1($,2"-%3&!'+!&4(056"7&8"63"$9&:9;$)0<&=;"->&?@AB&

X&

A"-%)-2$3,J&K-(;,&<%&+(,-.(%0LM"$.@$0(&NOO()0-9(%(,,&-%&0*(&I3$,,"<<?&
=>>& "(,;6%.-%3& ;"-%)-;$>,& -%.-)$0(& 0*$0& "(,-.(%0,& $%.& 3"$.2$0(,& $"(& 96"(& (FF()0-G(&0*$%& 0*(&
0/;-)$>&%(5&0($)*("&-%&F-G(&7(/&$"($,&;"(.-)0-G(&6F&0($)*("&(FF()0-G(%(,,R&&

¥ W>$,,"669&:%,0"2)0-6%&$%.&8(.$363/&
¥ '*(&!,(&6F&Q$0$&06&:%F6"9&:%,0"2)0-6%&
¥ ^,0$#>-,*-%3&0*(&W>$,,"669&C($"%-%3&^%G-"6%9(%0&
¥ W2>02"$>>/&+(,;6%,-G(&'($)*-%3&
¥ 8"6F(,,-6%$>-,9&$%.&C($.(",*-; *

&
=96%3&0"$-%-%3&,-0(&;"-%)-;$>,R&

¥ XX\& -%.-)$0(& 0*$0& "(,-.(%0,& $"(& 96"(& 6"& 92)*& 96"(& (FF()0-G(& 0*$%& 0*(& 0"$.-0-6%$>>/&
0"$-%(.&,02.(%0&0($)*("H&

¥ YA\&-%.-)$0(&0*$0&"(,-.(%0,&$"(&96"(&6"&92)*&96"(&(FF()0-G(&0*$%&0*(&0/;-)$>&F-",0&/($"&
0($)*(" H&

¥ XA\&-%.-)$0(& 0*$0& "(,-.(%0,& $"(& 96"(& 6"& 92)*& 96"(& (FF()0-G(& 0*$%& 0*(& $G("$3(&
$>0("%$0-G(>/&)("0-F-(.&0($)*("H&

&
=96%3&*-"-%3&;"-%)-;$>,R&

¥ YJ\& -%.-)$0(& 0*$0& 3"$.2$0(,& $"(& 96"(& 6"& 92)*& 96"(& (FF()0-G(& 0*$%& 0*(& 0/;-)$>& %(5&
0($)*(" H&

¥ YY\& -%.-)$0(& 0*$0& 3"$.2$0(,& $"(&96"(& 6"& 92)*& 96"(& (FF()0-G(& 0*$%& 0*(& $G("$3(&
$>0("%$0-G(>/&)("0-F-(.&0($)*("H&

&
89("$33&A(")(20-<%,&<O&0*(&!'+&NP2("-(%)(&
U-3*&;(")(%0$3(,&6F&"(,-.(%0,<&9(%06",<&3"$.2$0(,<&$%.&;"-%)-;$>,&(N;"(,,(.&(N0"(9(>/&;6,-0-G(&
G-(5,&$%.&;(")(;0-6%,&6F&0*(&-9;$)0&6F&0*(-"&!'+,&6%&0*(-"&;"$)0-)(<&,02.(%0,<&$%.&,)*66>,H&&
&
+(,-.(%0, &

¥ b?\&6F&"(,-.(%0,&$3"((&6"& ,0"6%3>/&$3"((&0*$0&0*(& !'+& ;"(;$"(.&0*(9&06&#(&(FF()0-G(&
0($)*(" ,H&&

¥ [Y\&6F&"(,-.(%0,&$3"((&6"&,0"6%3>/&$3"((&0*$0&0*(/&*$G(&.(G(>6;(.&"(>$0-6%,*-;,&5-0*&
0($)*(",&$0&92>0-;>(&>(G(>,&06&5*69&0*(/&)$%&02"%&F6"&)>$,,"669O#$,(.&32-.$%)(&-%&0*(-"&
F-",0&/($"H&&

¥ b@\&6F&"(,-.(%0,&$3"((&6"&,0"6%3>/&$3"((&0*$0&0*(/&$"(&-9;"6G-%3&,02.(%0&>($"%-%3&$%.&
$)*-(G(9(%0&-%&0*(-"&)>$,,"669,H&

¥ [Z\&6F&"(,-.(%0,&$3"((&6"&,0"6%3>/&$3"((&0*$0&0*(/&562>.&"()699(%.&#(-%3&$&"(,-.(%0&-%&
0*(-"&!'+&06&60*(",&-%0("(,0(.&-%&0($)*-%3&-%&2"#$%&,(00-%3,H&

&&
Q(%0<",&

¥ b?\&6F&9(%06",&$3"((&6"&,0"6%3>/&$3"((&0*$0&9(%06"-%3&F6"&0*(-"&!'+&*$,&9$.(&0*(9&
96"(&(FF()0-G(&;"$)0-0-6%(",H&

¥ [?\&6F&9(%06",&$3"((&6"&,0"6%3>/&$3"((&0*$0&0*(-"&"(,-.(%0,&*(>;(.&06&-9;"6G(&,02.(%0&
>($"%-%3&$%.&$)*-(G(9(%0&-%&0*(&)>$,,"669H&

&



! "#$%&'($)*("&+(,-.(%)/&!%-0(.&
1($,2"-%3&!'+!&4(056"7&8"63"$9&:9;$)0<&=;"->&?@AB&

Y&

'"$-%-%B&E-0(&A"-%)-2$3,&
¥ 4($">/&[@\&6F&0"$-%-%3&,-0(&;"-%)-;$>,&$3"((&6"&,0"6%3>/&$3"((&0*$0&!'+&;$"0-)-;$0-6%R&

o :9;"6G(.&,02.(%0&>($"%-%3&$0&0*(-"&,-0(&&
o M0"(%30*(%(.&9(%06",K&0($)*-%3&(FF()0-G(%(,,&&
o 86,-0-G(>/&-9;$)0(.&0*(-"&,)*66>&)2>02"(,&

¥ b@\&6F&0"$-%-%3&,-0(&;"-%)-;$>,&$3"((&6"&,0"6%3>/&$3"((&0*$0&0*(/&562>.&,2;;6"0&9(%06"&
;$"0-)-;$0-6%& -%& 0*(-"& !'+& %(N0& /($"H& & I2"0*("<& [?\& $3"((& 6"& ,0"6%3>/& $3"((& 0*$0&0*(/&
562>.&"()699(%.&*6,0-%3&!'+&"(,-.(%0,&06&;"-%)-;$>&)6>>($32(,&-%&0*(-"&.-,0"-)0H&&

&
M"$.@$0(,&
=&9$]6"-0/&6F&3"$.2$0(,&$3"((&6"&,0"6%3>/&$3"((&0*$0&0*(/R&&

¥ :9;"6G(&,02.(%0&>($"%-%3&$%.&$)*-(G(9(%0&-%&0*(-"&)>$,,"669,&Db@\E&
¥ ^%0("(.&0*(&)>$,,"669&5-0*&,0"6%3("&,7->>,&0*$%&0*(&$G("$3(&0($)*("&D[X\E&
¥ =)0-G(>/&;$"0-)-;$0(&-%&0*(-"&,)*66>&)6992%-0-(,&D[Z\E&

&
16"(&0*$%&[@\&6F&3"$.2$0(,&$3"((&6"&,0"6%3>/&$3"((&0*$0R&&

¥ '*(-"&!'+&(N;("-(%)(&(%$#>(.&0*(9&06&.(G(>6;&"(>$0-6%,*-;,&5-0*&0($)*(",&$0&92>0-;>(&
>(G(>,&06&5*69&0*(/&)$%&02"%&F6"&)>$,,"669O#$,(.&32-.$%)(&$%.&,2;;6"0H&&

¥ '*(/&562>.&"()699(%.&0*(-"&!'+&06&0*6,(&5*6&5$%0&06&0($)*&-%&2"#$%&,(00-%3,H&
&

R-"-%B&A"-%)-2$3,&
¥ _G("&Y@\&6F&*-"-%3&;"-%)-;$>,&$3"((&6"&,0"6%3>/&$3"((&0*$0R&&

o '*(&!'+&3"$.2$0(,&-%&0*(-"&#2->.-%3&-9;"6G(&,02.(%0&>($"%-%3H&&
o '*(/&562>.&*-"(&$&!'+&3"$.2$0(&%(N0&/($"<&$%.&0*(/&562>.&"()699(%.&*-"-%3&!'+&

3"$.,&06&0*(-"&;"-%)-;$>&)6>>($32(,H&&
o '*(&!'+&3"$.2$0(,&-%&0*(-"&#2->.-%3&;6,-0-G(>/&-9;$)0&0*(-"&,)*66>&)2>02"(,H&&

&
+(,-.(%0&$%.&M"$.@$0(&A"(2$"(.%(,,&0<&A("O<"?&
4(056"7&,0$7(*6>.(",&,*$"(&0*(-"&;(")(;0-6%,&6F&"(,-.(%0&$%.&3"$.2$0(&;"(;$"(.%(,,&-%&F62"&
$"($,&6F&;"$)0-)(&;"6G(%&06&,0"(%30*(%&0($)*("&(FF()0-G(%(,,&D1^'<&?@AJER&;>$%%-%3&$%.&
-%,0"2)0-6%T&>($"%-%3&(%G-"6%9(%0T&(%3$3(9(%0T&$%.&;"6F(,,-6%$>-,9H&
&
_G("5*(>9-%3>/<&3"$.2$0(,&F((>&;"(;$"(.&F6"&0*(&"($>-0-(,&6F&)>$,,"669&0($)*-%3<&-%)>2.-%3&2,-%3&
.$0$O."-G(%&-%,0"2)0-6%$>&;"$)0-)(,H&&

¥ 4($">/&b@\&6F&3"$.2$0(,&"(;6"0&F((>-%3&$.(L2$0(>/&06&G("/&5(>>&;"(;$"(.&06&.(G(>6;&$%.&
2,(&.$->/<&-%0("-9&$%.c6"&,299$0-G(&$,,(,,9(%0,&06&0"$)7&,02.(%0&;"63"(,,&$%.&9$,0("/&
6%&,0$%.$".,H&&

o _G("&[@\&6F&3"$.2$0(,&F((>&$.(L2$0(>/&06&G("/&5(>>&;"(;$"(.&06&20->-S(&,02.(%0&
;("F6"9$%)(& .$0$& 06& ;>$%& ,0$%.$".,O#$,(.& >(,,6%,&$%.& 2%-0,<& $%.& 06&)*()7&
,02.(%0&2%.(",0$%.-%3&06&$.]2,0&6"&.-FF("(%0-$0(&-%,0"2)0-6%&-%&"($>&0-9(H&&&

&



! ! "#$%&'($)*("&+(,-.(%)/&!%-0(.&
1,2-"(&'($)*("&+(,-.(%)/&342$)05&12"-6&789:!

&
!

"#$%&'!(')*+'&!,'#%-'.*/!01$)*23!!45647!4568!9:);<)2%=.!>)2)!
!

;"<4-,-%=& ($"6/& .$0$& ,*<>& 0*$0& 1,2-"(& '($)*("& +(,-.(%)/& ?1'+@& ="$.A$0(,& 2("B<"4(.& #(00("&
0*$%&<0*("&B-",0&/($"&0($)*(",&<%&0*(&1,2-"(&'($)*("&CBB()0-D(%(,,&E"$4(><"FG&&HD("$665&-%&789I5&
J8K&<B&1'+&="$.A$0(,&-%&0*(-"&B-",0&$%.&,()<%.&/($"&<B&0($)*-%=&$,&0($)*("&<B&"()<".&>("(&"$0(.&
$0&0*(&L$,0("&?9:K@5&M-=*6/&CBB()0-D(&?79K@5&$%.&CBB()0-D(&?NNK@&6(D(6,G&&
&
'*(& 1,2-"(& '($)*("& + (,-.(%)/& -,& $& 4(4#("& <B& 0*(& 7898&!'+!& +(,-.(%)/& B<"& +(,-.(%)-(,&
;"<="$4&?++;@&)<*<"0&$%.&2$"0&<B&0*(&!'+!&O(0><"FG&&P0$"0(.&-%&9JJJ5&1,2-"(&;A#6-)&P)*<<6,&
<2("$0(,&IQ&,)*<<6,&-%&R$6-B<"%-$&$%.&'(%%(,,((G&&3%&2$"0%(",*-2&>-0*&!%-D(",-0/&<B&0*(&;$)-B-)5&
1'+&0"$-%,&$%.&26$)(,&"(,-.(%0,&-%&0*"((&R$6-B<"%-$&"(=-<%,5&$%.&"()(%06/&(S2$%.(.&0*(&2"<="$4&
0<&L(42*-,5&'OG&&&
&
'<& .$0(5&1'+& *$,& ="$.A$0(.&TI&"(,-.(%0,&$%.& 988K& <B& ="$.A$0(,&B"<4& 0*(&B-",0& 0><& )<*<"0,&
?7898&$%.&7899@&>("(&*-"(.&0<&><"F&-%&$%&1,2-"(&,)*<<6G&&'*(&"(,-.(%)/&2"(2$"(.&0($)*(",&$"(&
,0$/-%=&-%&0*(&)6$,,"<<4U&1,2-"(&"(2<"0,&$%&V7K&"(0(%0-<%&"$0(&$B0("&I&/($",G&&&
!
"#$%#&$'!()!*+$!,-.&%$!/$01+$%!2))$1*&#$3$--!4%05$'(%6!
'*(&1,2-"(&3%,0"A)0-<%$6&+A#"-)&-,&A,(.&0<&)<66()0&.$0$&<%&(BB()0-D(&0($)*-%=&0*"<A=*&4A60-26(&
D(*-)6(,5&-%)6A.-%=&)6$,,"<<4&<#,("D$0-<%,5&,0A.(%0&="<>0*&.$0$5&,0A.(%0&B((.#$)F5&2$"(%0&$%.&
B$4-6/&B((.#$)F5&$%.&2(("&B((.#$)FG&'*(&(BB()0-D(%(,,&"A#"-)&-%)6A.(,&B-D(&.<4$-%,W&?9@&X$0$Y
X"-D(%& ;6$%%-%=& $%.& 1,,(,,4(%0U& ?7@&R6$,,"<<4& Z($"%-%=&C%D-"<%4(%0U& ?I@&3%,0"A)0-<%U& ?:@&
;"<B(,,-<%$6& +(,2<%,-#-6-0-(,U& $%.5& ?N@&;$"0%(",*-2,5& R<44A%-0/& $%.& E$4-6/G& &'($)*("&
2("B<"4$%)(& -,& .-D-.(.& -%0<& B-D(& 6(D(6,5& L$,0("5& M-=*6/& CBB()0-D(5& CBB()0-D(5& C4("=-%=5& $%.&
C%0("-%=G&&

,/7!8%09:0*$!;$%)(%5031$!
[ "$.A$0(,&B"<4&1'+ &,*<>&$&0(%.(%)/&0<&2("B<"4&$0&0*(&M-=*6/&CBB()0-D(&$%.&CBB()0-D(&6(D(6,&<%&
0*(&1,2-"(& '($)*("& CBB()0-D(%(,,& E"$4(><"F&$0&$& *-=*("& "$0(& 0*$%& <0*("& B-",0& /($"& 0($)*(",G&&
O-%(0/YB<A"& ?J:@& 2(")(%0& <B& 1,2-"(\,& B-",0& )<*<"0& <B& ="$.A$0(,&>("(& "$0(.&M-=*6/& CBB()0-D(& <"&
CBB()0-D(&-%&78975&$%.&VNK&<B&0*(&,()<%.&)<*<"0&"()(-D(.&0*$0&"$0-%=&-%&789IG&
&
3%&78975&1'+ &="$.A$0(,&2("B<"4(.&#(00("&0*$%&<0*("&B-",0&/($"&0($)*(",5&$%.&>("(&"$0(.&M-=*6/&
CBB()0-D(&$0&0*(&,$4(&"$0(&$,&$66&<0*("&1,2-"(&0($)*(",&?::K@G&&&1..-0-<%$66/5&N8K&<B&="$.A$0(,&
>("(&"$0(.&CBB()0-D(] $&"$0(&0*$0&$6,<&4$0)*(.&0*(&.-,0"-)0Y>-.(&2("B<"4$%)(&<B&0($)*(",G&&
&



Urban&Teacher&Residency&United&
Aspire&Teacher&Residency&Impact,&2014&

Compared& to& other& first& year& teachers& of& record& in& 2012,& ATR& graduates& were& rated& Highly&
Effective&at&a&much&higher&rate:& &44%&of&ATR&graduates&earned&the&rating,&versus&6%&of&other&
first&year&teachers&earning&the&same&rating.&&Additionally,&of&the&cohort&1&graduates,&6%&earned&
the&Emerging&and&Entering&ratings,&versus&41%&of&other&first&year&teachers.&&
&
In& 2013,&ATR’s& firstYyear& graduates& from& the& second& cohort& experienced& similarly& noteworthy&
results,& with& 85%& of& graduates& achieving& Highly& Effective& or& Effective& ratings.& & Of& Cohort& 2&
graduates,&14%&were&rated&Highly&Effective&and&71%&were&rated&Effective.&&&ATR&graduates&were&
rated&Emerging&and&Entering&at&a&lower&rate&than&nonYresidency&peers—14%&of&ATR&graduates&
earned&the&rating&versus&25%&of&other&first&year&teachers.&&&
&
Across& the& two&cohorts,&no& residency&program&graduates&were& rated& in& the& lowest&or&highest&
categories,&Entering&and&Master,&respectively&in&their&first&year&of&teaching.&&
&
Aspire&Teacher&Effectiveness&Framework&Performance&of&ATR&Graduates&in&their&First&Year&Teaching,&Other&First&
Year&Teachers,&and&All&Aspire&Teachers,&2012&and&2013&

Performance&
Rating&

Cohort&1&(2012)& Cohort&2&(2013)&
Residency&
Graduates&

Other&1st&Year&
Teachers&

AspireYwide& Residency&
Graduates&

Other&1st&Year&
Teachers&

AspireY&wide&

Master& 0%& 0%& 2%& 0%& 3%& 13%&
Highly&Effective& 44%& 6%& 44%& 14%& 13%& 3%&
Effective& 50%& 53%& 49%& 71%& 58%& 46%&
Emerging& 6%& 39%& 5%& 14%& 23%& 11%&
Entering& 0%& 2%& 0%& 0%& 2%& 1%&
&
&
!"#$%"#&$'()"#%*+'"(,$
Aspire&Teacher&Residency,&http://aspirepublicschools.org/join/atr/&
Aspire&Public&Schools,&http://aspirepublicschools.org&
Aspire’s& Teacher& Effectiveness& Framework,& http://aspirepublicschools.org/approach/effectiveY
teachers/&
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A"?="$4& ;++A<& )?*?"0& $%.& 5$"0& ?@& 0*(& !'+!& G(0H?"IE& & 1'+& -,& 0*(& @-",0& .-,0"-)0JB(.& "(,-.(%)/&
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5"(5$"(.&9M8&="$.>$0(,&@?"&1AC&0?&.$0(6&H-0*&$%&NMO&"(0(%0-?%&"$0(&$@0("&:&/($",E&
)
Overview)of)the)DPS)Evaluation)Framework)
P,&5$"0&?@&1ACD&Q($.-%=&R@@()0-2(&P)$.(4-)&A"$)0-)(&;QRPA<&(2$B>$0-?%&,/,0(46&.$0$&?%&0($)*("&
5"$)0-)(&-,&)?BB()0(.&?2("&0*(&)?>",(&?@&0*(&,)*??B&/($"&$%.&5"?2-.(,&@((.#$)I&0?&0($)*(",&0*$0&
-,&K.(,-=%(.&0?&*(B5&0($)*(",&"(@B()0&?%&0*(-"&5"?="(,,&$%.&-.(%0-@/&H*("(&0*(/&H$%0&0?&="?H&0?&
)?%0-%>(&(%,>"-%=&0*(-"&,0>.(%0,&,>))((.EL-&'($)*(",&"()(-2(&"$0-%=,&?%&A"?@(,,-?%$B&A"$)0-)(&$0&
0*(& (%.& ?@& 0*(& ,)*??B& /($"6& $%.& "()(-2(& $& "$0-%=& @?"& C0>.(%0& S>0)?4(,& $%.& $%& ?2("$BB& QRPA&
5("@?"4$%)(&"$0-%=&?%)(&0*(&.$0$&#()?4(&$2$-B$#B(&-%&0*(&@$BB&?@&0*(&@?BB?H-%=&/($"E&&
&
P,& 5$"0& ?@& A"?@(,,-?%$B& A"$)0-)(6& 0($)*("& ?#,("2$0-?%,&B??I& $0& 0*(& @-",0& 0H?& .?4$-%,& ?@& 0*(&
"#$%&'(#) 6&Q($"%-%=& R%2-"?%4(%0& $%.& 3%,0">)0-?%E&& &3%& Q($"%-%=& R%2-"?%4(%06& 0($)*(",& $"(&
(2$B>$0(.&?%&0*(-"&$#-B-0/&0?&#>-B.&$&5?,-0-2(&)B$,,"??4&)>B0>"(&$%.&4$%$=(&0*(&)B$,,"??4E&&'*-,&
-%)B>.(,& .(4?%,0"$0-%=& I%?HB(.=(& $%.& "(,5()0& @?"& .-2(",(& )?44>%-0-(,& $%.& )>B0>"(,& ;QR9<6&
@?,0("-%=& $& 4?0-2$0-?%$B& $%.& "(,5()0@>B& )B$,,"??4& (%2-"?%4(%0& ;QR7<6& -45B(4(%0-%=& *-=*&
(T5()0$0-?%,&@?"&#(*$2-?"&$%.&"?>0-%(,&;QR:<6&$%.&5"?2-.-%=&)B$,,"??4&"(,?>")(,&$%.&$&5*/,-)$B&
(%2-"?%4(%0&0*$0&,>55?"0&,0>.(%0&B($"%-%=&;QRM<E&&3%.-)$0?",&?@&4$,0("@>B&)?%0(%0&.(B-2("/&$%.&
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&
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;3E7<&
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!,(,&-%,0">)0-?%$B&4(0*?.,&$%.&5$)-%=&0?&0($)*&
?#W()0-2(,&;3E:<&

A"?2-.(,&$)$.(4-)$BB/J@?)>,(.&.(,)"-50-2(&
@((.#$)I&;3E[<&

R%,>"(,&$BB&,0>.(%0,D&$)0-2(&$%.&$55"?5"-$0(&>,(&
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Urban&Teacher&Residency&United&
Denver&Teacher&Residency&Impact,&2013&

DTR)Graduate)Performance)
In&2012J13,&Denver&Teacher&Residency&graduates&performed,&on&average,&better&than&all&other&
novice& teachers& across& all& domains& of& the& Framework.& & This& means& that& DTR& is& producing&
teachers&who&are&very&well&equipped&to&ensure&student&success.&&&
&
DTR&graduates&performed&most&effectively&on&the&Learning&Environment& indicators,&especially&
fostering& a& motivational& and& respectful& classroom& environment& (LE2),& implementing& high&
expectations&for&behavior&and&routines&(LE3),&and&providing&classroom&resources&and&a&physical&
environment&that&support&student&learning&(LE4).&&&
&
!"#$%&%'()%*&$+%,"%-(.%/&0#-+$( 123(4$#/5#-"6( 788(9+*&0"6( :-;"$(1<= (

LE1J&Student&Communities&and&Culture& 4.58& 4.24& 4.79&
LE2J&Motivational&and&Respectful&
Environment&

5.05& 4.69& 5.27&

LE3J&High,&Clear&Expectations& 4.94& 4.50& 5.28&
LE4J&Resources&and&Physical&Environment& 4.84& 4.67& 5.15&
The&Framework&score&ranges&are:&&Not&Meeting,&1J2;&Approaching&Effective,&3J4;&Effective&5J6;&Distinguished,&7.&&
The&highest&average&score&attained&across&all&domains&was&a&5.28&for&Other&DPS&teachers.ii&

&
:%(>?(+5-(+@(>A(&%/&0#-+$6(+@(!"#$%&%'()%*&$+%,"%-(#%/(.%6-$50-&+%B(DTR&graduates&received&
above&a&4.0&rating,&as&compared&to&all&novice&teachers&who,&on&average,&achieved&the&rating&on&
5&of&12&indicators.&&&
&
All& other& DPS& educators& (those& who& are& not& novice& teachers)& scored& above& a& 4.0& on& all&
indicators,&and&achieved&an&average&rating&above&a&5.0&on&3&out&of&12&indicators.& &The&highest&
average&rating&achieved&across&all&domains&was&a&5.28.&
&
Moving)Forward)
DTR& Graduate& performance& has& led& Denver& Public& Schools& to& recognize& the& importance& and&
value& of& extended& clinical& experience& for& all& novice& teachers.& & In& Fall& 2013,& DPS& began& the&
process& to& expand& DTRs& model& to& develop& a& residency& program& for& students& preparing& in&
traditional&pathways.&
&
For&more&information:&
Denver&Teacher&Residency,&http://www.denverteacherresidency.org&&
DPS&Framework&for&Effective&Teaching&Evidence&Guide,&Overview&http://leap.dpsk12.org/TheJ
Framework/2012J13JFramework!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
i!DPS&website,&http://leap.dpsk12.org/LEAPJComponents/2012J13JOverview,&12J10J13.!
ii!The&average&observation&rating&data&shown&in&all&tables&represent&33&DTR&graduates,&307&novice&
teachers,&and&3,876&other&DPS&teachers&
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Urban!Teacher!Residency!United!!

New!Visions5Hunter!College!Urban!Teacher!Residency!Impact,!2014!

!

!"#$%"&'()"*+",'$-&#(
The! survey! asks! residents! how! prepared! they! feel! !"# ! the! extent! and! frequency!with!which!

they!employ!various!practices.!!

!

NV5HCUTR!residents!report!they!feel!well!or!very!well!prepared!to:!

¥ Teach!their!subject!matter!(89%)!

¥ Motivate!and!engage!students!(78%)!

¥ Use!data!to!inform!instruction!(85%)!

¥ Contribute!to!their!school!community!(82%)!

!

NV5HCUTR!residents!report!that,!to!a!moderate!or!great!extent,!they:!!

¥ Design!lessons!with!concrete,!measurable!objectives,!aligned!with!standards!(75%)!

¥ Create! opportunities! for! students! to! engage! with! content! in! higher5order! ways! (e.g.,!

looking!for!evidence,!problem5solving)!(89%)!
!
NV5HCUTR!residents!report!that!most!of!the!time!or!regularly!they:!!

¥ Encourage!active!participation!from!all!students!(96%)!

¥ Create! opportunities! for! students! to! work! both! independently! and! collaboratively!

(100%)!
¥ Ask!question!that!push!students!toward!higher5level!thinking!(89%)!

¥ Use!strategies!that!result!in!improved!student!achievement!(96%)!

!

For!more!information,!please!visit:!

http://www.newvisions.org/pages/prepare5teachers5leaders!
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